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Policy directions and financial support measures to promote vacant
housing regeneration

% 7|9 (Kibaek Song)""

Abstract

This study compares and analyzes vacant housing policies in Korea, Japan, and the UK. On this basis, it derives directions
for vacant housing regeneration and corresponding financial support measures. The proposed directions for vacant housing
regeneration are as follows: formulate response strategies for vacant houses in connection with a selective and concentrated
restructuring of urban spatial structure, shift toward preventive and proactive approaches, diversify and increase the
flexibility of utilization purposes, establish cooperative systems with the private sector, diversify institutional instruments to
strengthen the implementation capacity for the demolition of vacant houses, introduce national-level basic guidelines and
reinforce linkages with higher-level plans, and expand and diversify financial support instruments while providing tailored
support. Regarding financial support, this study sets directions according to regional classification and the presence or
absence of project profitability and the public interest. The study then combines fiscal support, loans, guarantees, and tax
measures according to four utilization types for these financial instruments: repair and improvement, purchase, lease, and

99 ¢

demolition. Regions are classified into “urban function promotion areas,” “rural and fishing function promotion areas,” and
“other areas.” The following directions for financial support are determined by regional classification and the presence or
absence of project profitability and public interest: relatively limited financial support to induce private utilization, relatively
active financial support to induce private utilization together with direct public intervention, and development control
accompanied by active demolition. On the basis of these directions, the study proposes combinations of fiscal support, loans,

guarantees, and tax measures that are tailored to each situation.

Keywords: vacant housing policy, vacant housing regeneration, policy directions, financial support measures, urban

regeneration
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