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Study on the analysis of intent to enroll in Jeonse deposit return
guarantee insurance

A A(Kyung-jin Choi)!, A3]%(Heuiju Chun)>’

Abstract

Recent housing market instability and Jeonse fraud have made the risk of non-return of deposits a major social concern.
Using data from 749 non-homeowning Jeonse tenants who participated in the 2024 Housing Finance and Bogeumjari Loan
Survey, this study applies a proportional-odds logit model to examine factors associated with the potential demand for Jeonse
deposit-return guarantee insurance. Enrollment intention was higher among respondents with greater product awareness and
greater concern about deposit non-returns. Significant differences were also found in the marital status and occupation of
household heads, with newly married and unmarried respondents, as well as individuals employed in clerical, professional,
and managerial occupations, showing a relatively higher intention to enroll compared with the unemployed. These results
suggest that demand for guarantees may vary with perceived risk, life cycle stage, and socioeconomic characteristics.
Accordingly, standardized information on coverage and eligibility should be combined with tailored counseling sessions.
Although respondents with Jeonse loans between KRW 80 million and KRW 150 million showed relatively higher
enrollment intention, no monotonic relationship was observed. Therefore, return-guarantee information should be integrated

into loan origination and renewal processes rather than targeting specific groups solely by loan amounts.

Keywords: housing finance, housing stability, Jeonse deposit return guarantee insurance, Jeonse fraud, proportional odds
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