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A Study on the New Contract Service

Using Consortium Block Chain

Kwon Hyuk Jun*, Myeong Uk Han**, Jin-il Park**,
Sang Wan Han****

<Abstract>

One of the key technologies in the fourth industry is the block chain. The focus
of the study is to utilize the consortium block chain to leverage new technologies
called ‘smart contract’ to deliver more efficient and secure contract services than
conventional approaches. Traditional contract services have met contracts to
review and write manually. so there are less effective aspects, such as time and
brokerage fees, in terms of time and brokerage. However, using a Smart contract
through a consortium block chain, the brokerage fees disappear and the time
required to deal with the transaction is automatically shortened compared to
conventional contracts, if the contract is satisfactory. Bitcoin's technology chain,
Block Chain, and ethereum’s smart contract are currently being utilized and
developed in many fields of industry. Therefore, the study examines how the
contract can be used by the consortium block chain. In addition, we will explore

the possibilities and problems of smart contract.

Key Word : Bit coin, Ethereum, Block Chain, Smart Contract. Consortium Block Chain
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