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Can Public-Private Partnerships(PPP) Save
Declining Traditional Market in Korea?

‘Focused on 1913 Songjeong Station Market Renewal
Jin Choi*, Woo-Hwa Shin**, Woo—-Jin Shin***

<Abstract>

A paradigm of distribution industry in Korea has dramatically changed taking the lead by
SSM(Super Supermarket). Traditional markets in Korea which had not appropriately
adapted to the ongoing changes has shown a continuous decline. The Government of South
Korea has been implementing various supportive programs by providing funding for
declining traditional markets up to 2 trillion South Korean Won for last 10 years. However,
the traditional markets have claiming additional supports not trying to find solutions for
being self-sufficient. The purpose of this study is to draw important characteristics from
the 1913 Songjeong station market renewal project based on PPPs(Public-Private
Partnerships) and suggest alternative ways for project of traditional markets by prioritizing
among characteristics from the 1913 Songjeong station market. To do so, interview and
questionnaires based on Delphi technique were conducted. AHP(Analytic Hierarchy Process)
based on the result of questionnaires was also conducted afterward. According to the
analysis result, urban regeneration, spatial renewal, sales promotion strategy and investment
by the private enterprise were shown as important factors for the 1913 Songjeong station
market renewal project. The result of this study can be expected to utilize by both

policy-makers of central and local government and private enterprises considering engaging

in potential projects related to traditional markets and urban regeneration.

Key words: Public Private Partnership(PPP), 1913 Songjeong station market, AHP,

Development characteristics, Urban Regeneration
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