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d AL ATHA 54 AFE o§F ATPAANI HFA BHo
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olUe AxAe WA BAL wesy] 9% Aotk CDFAE @
TP 5 S aglal uju 7t g R AA AR &L S el TR
@ ahe Agsarh s ¢ bE dde dddeldy A8
agE Agsac sToR e dAane T Fa5S
GDP tZelolEl 2 o] Axaih oleld F2 e dee Ao
A@017)e FadFIE e sHA AFTEAS Fastdd. <x 6>
<E > T8 AEWFY VEEAE AT
<E 6> FEE AT 5 (2000-2014 A A pooling)
e 24 AF 4%
s M %
e AF 34,608 4921
HFEd AR 35,808 50.79
A7 70,506 100.00
A 2000-20143 SH=rieEuld
<E 7> Fe AWME 712%4 (2000-20149 A A pooling)
A
coma | waand | Aras | Aeas e
H| &% i
B 377 5792 299 51.85 3,466
Zgh 344 50.72 3 51 2,760
Maximum 7.08 7815 10 100 12,1500
Minimum 2.49 3367 1 15 1
gEA% 114 937 1.32 1478 3469.09
EES 70,506

A5 2000-2014 S E g
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<E 8> ¥4 2nE welEth AR wew, Avts 9xs

AAst= aflem wiuirbA o u A A ZEA Bl & (A 7EA /e e 7EA ) o] =

T5 QAR gE] gadn dE 5ol dAZAe] wujzpA el v
Sl duH o dedas dAdE SEo] gasta ApHESEC] T
7behe Ao yvepdn, 9 b g7h SUbE s e vhaee

<X 8> 294 Heckman Selection 2 ¥}
Selection Variable: DUMMY_Rent
Method: Two-Step Heckman Selection

o A | 2z 8% | %A% | @&
v Z&A5- AAAE=] GARAE=0
CDh=4 0.036 0.002 14534 0
A = -0.008 0.018 -0.459 0.645
7S 0.118 0.007 15.394 0
ik -0.010 0.002 -3.609 0.0003
T A8)2 0.0002 2.17E-05 11.334 0
log(AAA~5) 0.193 0.014 13.622 0
A -0.343 0.112 -3.048 0.002
TS AR E= AR E=0
AA7ZVE/59714 -0.003 0.0007 -5.263 0
A e 0.295 0.014 20576 0
7 -0.147 0.004 -30.946 0
Vil -0.061 0.002 -19.248 0
O A%)2 0.0001 251E-05 52112 0
log(AAA5) -0.278 0.006 -41.300 0
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The Determinants of Housing Choices:

Focusing on Young and Elderly Group

Song, In Ho*

<Abstract>

This paper shows how young people and older people have a relatively high
housing cost burden compared to other age groups. However, the high housing
cost burden of these age groups is linked to the distribution of income distribution
in the life cycle along with the start of full-scale social transition and the
beginning of full-scale social retirement. In particular, the elderly are more likely
to pay monthly housing rents than the other age groups. The understanding of the
distribution of income by age and residence type in order to establish the direction
of rental policy will help to solve the polarization of housing service by age.

In addition, the empirical analysis shows that low income households with a
relatively large financial loan constraint are more likely to move to  ‘Wolse’
housing. It is necessary to supplement the rent-oriented policy with a balanced
policy in line with the paradigm shift of rental market. In addition, it will be
necessary to explore various ways to alleviate the burden of monthly housing

expenses for young and elderly groups. However, the success of such a rent

subsidy depends on the transparency of the rent market.

Keywords: Housing Rental Policy, Jeonse, Wolse(Monthly Leases, Rent), Housing

Service, Housing Costs

* KDI, FELLOW, email : inhosong@Xkdi.re kr
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