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Financial crisis and mortgage consumer protection

Seung Dong You'

Abstract

To alleviate the impact of COVID-19, many countries including Korea have proposed a series of economic
policies. Unlike those in other countries, Korean policies do not include measures for the protection of
mortgage borrowers. This study investigates policy tools that policy makers facing an economic crisis can
implement against the background of the coronavirus pandemic. The study provides an overview of recent
development of Korean housing finance markets and surveys housing finance policy instruments used in other
countries that have experienced an economic crisis. By doing so, the study explores policy instruments that
could be used in housing finance markets and categorizes the instruments that help policy makers to protect

housing finance consumers.

Key words: COVID-19, economic crisis, housing finance market, policy tools, consumer protection

* Associate Professor, Department of Economics and Finance, Sangmyung University, and Visiting Associate Professor,
Strategy and Business Economics Division and Centre for Real Estate and Urban Economics, University of British Columbia,
E-mail: peteryou@smu.ac.kr

© Copyright 2020 Korea Housing & Urban Guarantee Corporation. This is an Open Access article distributed under the terms of

the Creative Commons Attribution Non-Commercial License (http://creativecommons.org/licenses/by-nc/4.0/) which permits
unrestricted non-commercial use, distribution, and reproduction in any medium, provided the original work is properly cited.

https://www.ejhuf.org






