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BHEE 9,198 1.9 7.0 15.4
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MEELEA| 58,713 0.3 1.9 4.2
BAZEA] 15,863 0.3 6.1 17.2
CHT A 7,972 0.5 23.4 44.0
QIMEYA| 15,295 0.8 6.6 17.3
BT EAA 6,387 1.5 12.5 28.0
CHE A 6,852 1.1 1.6 28.0
SAZAA] 4,240 0.7 18.4 43.2
MEEERXIA| 4133 0.9 7.6 11.5
AJ|E 82,363 0.4 3.8 12.5
AE 7,549 1.5 7.2 24.4
SEEE 7,449 1.7 16.3 38.4
SRYE 9,183 1.6 18.5 44.8
s 7,099 3.2 15.3 34.7
HMtEE 7,669 2.7 12.0 22.3
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MNEELEA 60,499 0.3 1.9 5.4
SAZAN| 15,604 0.3 6.7 20.8
A 7,937 0.3 11.3 36.4
QIHZYA| 17,015 1.5 7.6 23.0
LI 6,940 1.4 10.8 27.9
CHE A 7,412 0.8 8.7 26.1
SN 4,028 0.8 18.6 46.6
NIBEEXRXIA| 4,075 1.1 7.9 12.3
A= 86,763 0.4 4.3 16.3
PAR 7,332 1.6 14.8 38.4
EHET 8,712 1.8 20.6 43.1
= 9,157 1.1 21.2 495
Hese 6,321 2.6 23.6 48.4
TEEE 9,108 3.1 12.2 23.7
ANEr 7,859 2.6 27.1 50.9
AYdE 13,758 0.9 17.1 43.4
HFEENR = 1,010 2.3 7.5 21.1
M= 273,530 0.8 8.3 22.0
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Assessing the risk of underwater Jeonse

Byungchul Min’

Abstract

In this work, I assess the risk of underwater Joense. This is the first analysis of underwater Joense risk based on
the information of all Joense contracts. Using the house price change rate distribution condition on the house
price index change, I measured the risk of underwater Joense on various house price scenarios. My results show
that the risk of underwater Joense is highest in the first half of 2024. If house price index falls 0%~10%
(20~30%) yearly, 8.8% (22.0%) of the apartments is expected to experience underwater Joense. The result of this

research can be utilized in financial institution’s risk management.
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